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{[No. 12] 


QUARTERLY REPORT OF THE ACTIVITIES AUTHORIZED BY PUBLIC 
LAW 763, EIGHTY-FIRST CONGRESS, FOR THE PERIOD ENDING 
SEPTEMBER 30, 1951 

THe Secretary oF CoMMERCE, 
Washington 25, D. C., October 19, 1951. 
Hon. Sam Raysurn, 
Speaker of the House of Representatives. 

My Dear Mr. Speaker: The Secretary of Commerce is authorized 
by Public Law 763, Eighty-first Congress, to provide war-risk insur- 
ance and certain marine and liability insurance for the American 
public. In accordance with section 1211 of this law there is trans- 
mitted herewith quarterly report of the activities under this law for 
the quarter ending September 30, 1951. The previous report was 
submitted with my letter of August 30, 1951 

Sincerely yours, 
THomas W. 8. Davis, 
Acting Secretary of Commerce. 


QuARTERLY Report oF THE Activities AUTHORIZED BY PUBLIC 
LAw 763, E1enry-rirst CONGRESS, FOR THE PERIOD ENDING 
SEPTEMBER 30, 1951 


Public Law 763, Eighty-first Congress, approved September 7, 
1950, authorizes the Secretary of Commerce to supply war-risk 
insurance and certain marine and liability insurance. Section 1211 
requires the Secretary to make quarterly reports to the Congress with 
reference to contracts entered into, proposed contracts, and the 
general progress of his insurance activities of a maritime nature. 

The Secretary has continued in force the war risk hull and protection 
and indemnity insurance previously provided at the request of the 
Secretary, Department of the Navy, in connection with vessels 
chartered by the Maritime Administration to American operators on 
condition that they be time-chartered to the Military Sea Trans- 
portation Service. No new policies have been issued in connection 
with these vessels. A total of 161 such vessels was insured under the 
provisions of this law. This insurance has been provided without 
premium in consideration of an agreement that the Secretary, Depart- 
ment of the Navy, will indemnify the Maritime Administration for 
all lesses covered by such insurance. 

War-risk policies have not been issued to the American public but 
the preparation of plans to supply such insurance in the event of an 
emergency is nearing completion. It is expected that the program, 
for the issuance of this insurance which will become effective at such 
time as commercial insurance would automatically terminate because 
of the outbreak of war between any of the four great powers, will be 
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ready to operate immediately if, as, and when an emergency should 
arise. No fees or premiums have been collected. 

As yet, no contracts have been executed, but another draft of a 
contract has been submitted to the American War Risk Agency under 
which it would act as underwriting agent for issuing policies. 

An appropriation has not been made to the revolving fund author- 
ized by section 1208. H. R. 5215, as passed by the House of Repre- 
sentatives on August 20, provides that the Secretary of Commerce 
may transfer to such fund not in excess of $10,000,000 from the 
vessel operating revolving fund, which was created by the Third 
Supplemental Appropriation Act, 1951, approved June 2, 1951 (Publie 
Law 45, 82d Cong.). 

OcroBer 8, 1951. 
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